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WEDNESDAY, February 9.

‘The firat five minutes of Stock Exchange
transactions to-day sufficed to give a
bly definite anawer to the ques-
tion eagerly put in Wall Street yester-
day whether the firmness of the market
on that day in the face of a continuance
of heavy liquidation was due to the mere
covering of contracts by speculators
for the fall or represented the entrance
into the market on a large scale of invest-
ment and banking house buying. The
answer thus made was not of course ab-
solutely conclusive inasmuch as a partial
cause for the stationary attitude shown
| by yesterday’'s market so far as net re-
sultse were concerned was undoubtedly
;4 very considerable amount of buying
in of “short” contracts. But if this cause
had been the one chiefly responsible
all the probabilities were that to-day
prices would again decline. This momn-
in® quotations of the leading stocks
‘ opened at advances of from 1 to 114 points,
the gains made being usually greater
than those shown in London, where it

was known that large buying ol
( for American account had been exechted
! before the beginning of business here.
The market held its strength up to mid-
day, when prices became dull and slightly
_reacticnary. In the afternoon the up-
ward movement was resumed with ex-
ceeding vigor, with ite animation greatest
in the last half hour of business. Final
| prices were the highest of the day and
exhibited such advances in all the promi-
nent railroad snd indusirial shares as,
in the cage of ne railroad issues, made

| gocd the aver ¢+ loss sustained in Mon- |

day's violent br ak. Not quite so strong
! a statement cou'd be made of the indus-
trial stocks, but even in this quarter
Monday's declines were largely recov-
'ered. There wus no denying that to-day,
a8 distinguished from yesterday, the
strength of the market was mostly due
to the retreat of bear speculators, but
the fair interpretation of the policy fol-
lowed by cperators of the sort described
was that circumstances had made it
plain to them that their position had
. become untenable. The confidence that
had become sirong among them of their
ability to get up another 1907 panic disap-
feared over nighi. In its place stood
the lasting impres¢ion made by the enor-
mous absorption of stocks by banking
and financial interests of the first rank
| that went on in the first two days of the
week. In the light, oo, of to-day’sevents
the true character of the seeming weak-
;ness ol the market that developed just
| before the close of business yesterday
also became apparent. This was a final
| *bear” strike.
{1t is hardly reasonable to expect that
| under existing conditions any such rapid
advance as was to-day witnessed should
| be continued at the same rate. At the
| close to-day the short interest in the mar-
ket was much reduced and the techinical
| position of the market therefore ocor-
respondingly less strong. Anxiety re-
| garding the character of the decision of
i the Supreme Court in the Standard Oil
(and American Tobacco cases is still a

-  Potent market factor,and it will not be

| long before more or less will be heard in
| Wall Street of the letup in general busi-
,ness that has clearly been induced by the
‘ violent and continued fall in the stock
| market since the first of the year. Om
|the other hand the market must be
| favorably influenced in the future by the
| demonstration just given that there is a
point in security valuations at which
| investment buying of stocks will be at-
| tracted heedless of any possible bad
| news from Washington. In
| circies to-day it wes said that all the prob-
| abilities favored a reduction in the Bank
,of England's discount rate to-morrow.
There was no great amount of comment |

i 'w!r the report published in the _morning |

| newspapers made by the special com-
mittea of the Stock Exchange that has
been investigating the Hocking Coal and
Iron scandal of a few weeks ago. Some
| hostile criticiem of the report was in-
dulged in lto the effect that it merely
Iga\'e censure and expressed “condemna-
| tion” and was thus of academiec character.
The fact was lost sight of, seemingly,
‘lhm the special committee of the Stock
| Exchange had no power under the rules
of the exchange to take other action than
| it did The committee having Pxplmed
its opinion, it is for the full governing '
| body of the Stock Exchange to mete out
i penaities. There is every reason for the
| hope and belief that the stepe thus finally
taken by the Stock Exchange governors
' will not be such as to Justify the remark

that the exchange 18 in any way disposed !
| to coudone or to gioss over with excuses

| what was done in the Columbus and
Hocking (oal &nd Iron affair

'
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Safest Form of Investment,.
Yielding

4% TO 6%

Send for Circular T. No. 10248,

Farson, Son & Co.
Alnuhn N, T. S!ul Exchange

n .r“x Street  First ‘n'l ﬂlnk Bidg,

The Specialists in

Odd L.ots

will buy or seil for you quantities less than 10
shares for cash or on margin.

We trade in as low as | share for cash, deliver
ing promptly certificates bought and remittng
promptly for cerdficates sold. We
as low as !0 shares on margin. The (eposis
we require is such as conservadsm demandsy,
the interest we charge is at falr rates

Send for “Odd Lot Clgenlar I "

John Muir & Co.

Members New York Stock Exchange,
71 BROADWAY, M¢W YORK.

Alfred Mestre &Co.

BANKERS

Meémbers cfthe New York
Stock Exchange. Dealers
in Investment Securities. *

52 Broadway 130 So. 15th St
New York Philadelphia

Lade in

‘HenryClews&Co,

BANKERS.
11, 13, 15 AND 17 BROAD ST

MEMBERS N. V. STOOUK EXCHANGE
STOCKS and BONDS bou M. And .om foc
Investors or Carried on

Banking accounts ru-el\ed jtov. o
check at sight. Interest balanoes.
INVESTMENT (‘lllt
LETTERS OF CREDIT,
Issued Avallabie the World Over
FOR SALE

INT. NICKEL. COM,
DuPONT POWDER, COM.

S. H. P. PELL & CO.

Members New York Stork Fxchange.
Dealers in Unjlsted and nactive Securities
Tel, 7885 6.7 4.9 Hanove:. 43 Exchange PI,.N. Y

-y o

We Offer Ior Sclc

Ntate l.ine Telephone 58 @ 90
Warren Brick ¢ Cement fa @ 95
I°. S. Worsted 7°, Freferred @ 100
United Cigar Stores %%, @ 210

Wm. E. Nichols & Co.,
15 Wall St
‘Phone 1850 Rector.
IARKET LETTER and uuful
Booklet on application.

]

.

i

|J. FRANK HOWELI.

| Member Consolldated Stock Ex. of N. Y.
34 NEW ST. NEW YORK

WE TRADE IN
In:'lu Saperior !armtloa 8=

minton Coal &
ll bbor Ltd., 6
And all other Canadlan chm
CORRESFONDENCE  SOLICY
WARREN, GZOWSKIT
Members Toronto Stock Flfhlll’
25 Broad St. New York,
Direct wire connection

FSTABLISHED 1802,

W. P. EAGER & C0.

Members Consoidated Swcek K xobange of N, ¥
67 HROADWA Y, NEW 70‘8

STOCKS- IOND
Fractonal Lots a speclalty.
iy lonnwame Amum- Solicited

COMPANY

135 Broadway. NewYorkCnty

Capital, $1,000,000
Surplus & Profits, 1,500,000

Officers of the Company would
appreciate an opportunity to
present the advantages of nam-
ing the Trust Company as ex-
ecutor or trustee under wills
whether the amount to be de-
vised is large or small.

CHARTERED

Brooklyn Trust
Company

ENGINEERS,

A

H. M. ByLLESBY & Co.

INCORPORATED

ENGINEERS

EXAMINATIONS & REPORTS

218 LA SALLE ST, CHICAGO
| Oklahema City. Okia. Mobile. Ala. San Diegs. Ca
S ——

DAILY TREASURY

WasRINOTON. Feo. 9. 'rhe statement of 1°*
receipts and expenditures of the Treasury shov:

STATEMENT

Yegterdonw. This month, Fiseal vonr
Heceipts 32,082,573 us.:m.um $% 2 50, 3V
Expenditures 2,603,340 uaa 415 034 1%

lu&.'ll-sur w.m 313De1.822,528 11
eceipts [rom customs yestecday wer”
from Internal revenue, SAS7,284. ani
niscelianeous, 353200, National bank oot
rerdvtd for redemption, $1.263,020.

cash statement of the United States Treas
urer ﬂn February & shows: .
RESEAVE PUND.

Defcit
The

Gold coin and bullion . 180,00
TRUST FUND.
To redeem outstanding certificates . . 31,381 5 <°

OENERAL FUND.

certl g
l'll States not
mu':‘iu'&;'r noves

2y
“

Deduct current Uabllisies. .. ..
balance in ths T reasury ..
banks

x




